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K'hM31 ,l(EKEMBPH2012
 



Eu j(JlCU Au Fpyn AI( 

1. DpaoeH cTaTyT 

"EH ~H Ail rpyn" AJ( (,L(py)l(ecTBoTo) e perucTpupaHo BbB CoqmilcKu rpa,D;cKu Cb,L( no qmpMeHo
 

,L(eno NQ 3494 OT 06 MapT 2007 rO,L(UHa. A,L(peCbT Ha ynpaBneHue Ha ,L(pY)l(ecTBoTo e B rp.Coqm~,
 

panOH Cpe,L(eQ, yn. ",a06py,L()I(a" NQ 6.
 
CqUTaHO OT 25 IOHU 2008 r. aKQUUTe Ha ,L(pY)l(ecTBoTo ca perucTpupaHu 3a ThprOB~ Ha EnnrapcKa
 

<poH,L(OBa 60pca - A,a, nopa,L(u KoeTO TO e CbC cTaryT Ha rry6nUqHO ,L(pY)l(eCTBO. C pemeHue NQ 514

rr,a OT 15 Man 2008 r. KOMuc~Ta no <puHaHcoB Ha,D;30P Ha Ebnrapu~ BnUCBa ,L(pY)l(ecTBoTo B
 

perucThpa Ha rry6nUqHUTe ,L(pY)l(ecTBa.
 

,apY)l(eCTBOTO e C npe,L(MeT Ha ,L(enHOCT C,L(enKH C He,L(BU)I(UMU UMOTU, BKnIOqUTenHO npU,L(06UBaHe,
 

cTpoUTencTBo, OT,L(aBaHe no,L( HaeM U npo,L(a)I(6a Ha He,L(BU)I(UMU UMOTU U npaBa BbPXY T~X. .
 

,aPY)l(eCTBOTO e C e,L(HOCTeneHHa CUCTeMa Ha ynpaBneHue. KbM ,L(aTaTa Ha U3rOTB~HeTO Ha
 

HaCTO~lQU~ <puHaHcoB OTqeT ,L(pY)l(eCTBOTO ce ynpaBn~Ba OT CbBeT Ha ,L(UpeKTOpUTe U ce
 

npe,L(CTaBn~BaOT mnbnHUTeneH ,L(upeKTOp.
 

2. Ea3a 3a H3rOTOHHe Ha (ImHaHCooHH OTqeT H CqeTOOO,L(HH npHH"HnH. 

2.1. "PHJlOiKHMa o6w:a paMKa 3a (ImHaHCooH OTqeTH 

,apy*eCTBOTO BO,L(H TeKylQOTO cu CqeTOBO,L(CTBO U U3rOTB~ <puHaHcoBuTe cu OTqeTH B CbOTBeTCTBue 

C . U3UCKBaHU~Ta Ha 6bnrapcKoTo ThprOBCKo U CqeTOBO,L(HO 3aKOHO,L(aTenCTBO. CbrnacHo TOBa 

3aKOHO,L(aTenCTBO Me)l(,L(yHapO,L(HUTe CqeTOBO,L(HU cTaH,L(apTU (MCC), npueTu OT KOMuc~Ta. Ha 

EBponencKU~ CblO3 ca 3a,D;bn)l(HTenHU 3a <puHaHcoBuTe UHCTUryQUU U KOMnaHUU, perHcTpupaHw Ha 

<pOH,L(OBaTa 60pca, KaKTO U 3a BCUqKU 6bnrapcKu ThprOBCKu ,L(py)l(eCTBa, KOUTO oTroBap~T Ha 

U3HCKBaHU~Ta Ha 3aKoHa 3a CqeTOBO,L(CTBOTO 3a 3a,L(bR)l(UTenHO npunaraHe Ha MCC. CbrnacHo 

U3UCKBaHU~Ta Ha 3aKoHa 3a CqeTOBO,L(CTBOTO B cuna OT 1 ~Hyapu 2007 rO,L(UHa, BCUtiKU 

npe,L(np~TfUl, KOUTO Cne,L(Ba ,L(a npunaraT MCC, U3nomBaT ,L(UpeKTHo TRXHaTa aKryMHa Bepcu~, 

npueTa OT KOMuc~Ta Ha EBponencK~ CblO3 U rry6nHKyBaHa B O<PUQHMH~ BeCTHUK Ha 

EBponencKu~Cb103. 

cPUHaHCOBU~T OTqeT e U3rOTBeH B CbOTBeTCTBUe C OCHOBHUTe CqeTOBO,L(HU npe,L(nonO)l(eHU~ 3a 

TeKYlQo HaqUCn~BaHe U 3a ,L(enCTBalQO npe,L(np~Tue. OQeHKaTa Ha aKTUBUTe M naCMBHTe U 

u3MepBaHeTo Ha npuxo,L(uTe U pa3XO,L(UTe ce OCblQeCTB~Ba npu Cna3BaHe Ha npHHQMna .Ha 

UCTOpUqeCKaTa QeHa. T03U npuHQun e MO,L(u<pUQUpaH B onpe,L(eneHU cnyqau C npeoQeHKaTaHa 

H~KOH aKTUBU u/unM naCUBU ,L(O T~XHaTa cnpaBe,L(nuBa cTonHocT KbM 31 ,L(eKeMBpu Ha TeKYlQaTa Mnu 

Ha npe,L(XO,L(HaTa rO,L(UHa, KaKTO TOBa e nOCoqeHO Ha CbOTBeTHUTe MeCTa nO-HaTaThK. 

2.3. CpaOHHTeJlHH ,L(aHHH 

,apY)l(eCTMTO' npe,L(CTaB~ cpaBHUTenHa uH<popMaQU~ B T03U <pHHaHcoB OTqeT 3a e,L(Ha npe,L(XO,L(Ha 

rO,L(UHa. 

KoraTo e He06xo,L(UMO, cpaBHuTenHuTe ,L(aHHU ce peKnacu<pUQUpaT (u npeU3qUCn~BaT), 3a ,L(a ce 

nOCTurHe CbnOCTaBUMOCT cnp~Mo npoMeHu B npe,L(CTaB~HeTO B TeKylQaTa rO,L(UHa. 

2.4. WyHK"HoHaJlHa oaJlyTa H oaJlyTa Ha npe,L(CTaoHHe Ha eJlHHaHcooHTe OTqeTH 

cPyHKQHOHMHa BanyTa e BMYTaTa Ha OCHOBHaTa UKOHOMUqeCKa cpe,L(a, B KORTO e,L(HO ThprOBCKo 

,L(pY)l(ecTBo <pyHKQUOHUpa U B KO~TO rnaBHO ce reHepupaT U U3pa3Xo,L(BaT napmHUTe Cpe,L(CTBa. T~ 

OTpa3~Ba OCHOBHUTe C,L(enKU, cb6HTU~ U ycnoB~, 3HaqUMU 3a Hero. 
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Eu ,431CU Au Fpyn A,l( 

,D;PY)KeCTBOTO BO,ll.H CqeTOBO,ll.CTBO H C'bCTaBH <pHHaHcoBHTe CH OTqeTH B HaU;HOHaJIHaTa BaJIyTa· Ha 

Perry6JIHKa B'bJIrapHH :.- 6'bJIrapCKH JIeB. TOBa e BaJIyraTa, B'b3rrpHeTa KaTO O<pHU;HaJIHa, B OCHOBHaTa 

HKOHOMHqeCKa cpe,ll.a, B KOHTO ,ll.PY)KeCTBOTo orrepHpa. OT 1 HHyapH 1999 rO,ll.HHa 6'bJIrapCKHHT JIeB e 

C <pHKcHpaH KYpC K'bMeBpoTO: 1.95583 JIeBa 3a 1 eBpo. 

BaJIyTaTa Ha rrpe,ll.cTaBHHe B HaCTOHll.J;HH <pHHaHcoB OTqeTH C'bll.J;O e 6'bJIrapCKHHT JIeB. AKO. Ha 

C'bOTBeTHOTO MHCTO He e rrOCOqeHO ,ll.pyro, <pHHaHCOBHHT OTqeT e H3rOTBeH H rrpe,ll.CTaBeH B XHJIH,ll.H 

JIeBa. 

C,ll.eJIKHTe B qy)K,lJ.eCTpaHHa BaJIyra ce BrrHCBaT rr'bpBOHaqaJIHO KaTO K'bM cyMaTa Ha qy)K,lJ.eCTpaHHaTa 

BaJIyTa ce rrpHJIara u;eHTpaJIHHHT KYpC Ha B'bJIrapCKa HapO,ll.Ha BaHKa (BRB) K'bM ,ll.aTaTa· Ha 

C,ll.eJIKaTa. KypCOBHTe· pa3JIHKH, B'b3HHKBall.J;H rrpH ype)K,lJ.aHe Ha BaJIyTHHTe rrapHqHH rr03HU;HH HJIH 

rrpH. OTqHTaHeTO Ha Te3H rrapHqHH rr03HU;HH rrpH KYpCOBe, Pa3JIHqHH OT T03H, rro KOMTO 

rr'bpBOHaqaJIHO ca 6HJIH rrpH3HaTH, ce OTqHTaT B OrqeTa 3a Bce06xBaTHHH ,ll.OXO,ll. 3a C'bOTBeTHHH 

rrepHO,ll.. TIapHqHHTe rr03HU;HH B qy)K)l.ecrpaHHa Banyra ca ou;eHeHH B HaCTOHll.J;HH <pHHaHCOB OTqeTrrO 

3aKJIlOqHTeJIHHH KYpC Ha BRB. 

2~6. CqeTOBO~HHnpe~nOJlO~eHHHH npH6J1H3HTeJlHH CqeTOBO~HH oueHKH 

TIpHJIO)KeHHeTO Ha MCC H3HCKBa OT p'bKOBO,ll.CTBOTO Ha ,ll.PY)KeCTBOTO ,ll.a HarrpaBH HHKOH 

CqeTOBO,ll.HH rrpe,ll.rrOJIO)KeHHH H rrpH6JIH3HTeJIHH CqeTOBO,ll.HH ou;eHKH rrpH H3rOTBHHeHa 

<pHHaHCOBHTe OTqeTH, C u;eJI orrpe,ll.eJIHHe CTOMHOCTTa Ha HHKOH aKTHBH, rraCHBH, rrpHXO,ll.H H 

pa3XO,ll.H. Te ce H3B'bpUIBaT B'b3 OCHOBa Ha HaM-,ll.06paTa rrpeu;eHKa Ha p'bKOBO,ll.CTBOTO, 6a3HpaHa Ha 

HCTOpHqeCKHH orrHT HaHaJIH3 Ha BCHqKH <paKTOpH, OKa3Ball.J;H BJIHHHHe rrpH ,ll.a,D.eHHTe 06CTOHTeJICTBa 

K'bM,ll.aTaTa Ha H3roTBHHe Ha <pHHaHCOBHTe OTqeTH. ,D;eMcTBHTeJIHHTe pe3YJITaTH 6Hxa MOrJIH ,ll.a ce 

pl.l3JIHqaBaT OT rrpe,ll.CTaBeHHTe B HaCTOHll.J;HH <pHHaHCOB OrqeT. 

3. )l;ecl»HHHUHH H oueHKa Ha eJleMeHTHTe Ha cl»HHaHcoBHH OTqeT 

3~1. HMOTH, MaWHHH H c'L0p'L~eHHH 

HMOTHTe, MaIlIHHHTe. H c'bOp'b)KeHHHTa, ce ou;eHHBaT rro ce6ecToMHoCT (u;eHa Ha rrpH,ll.06HBaHe), 

HaMarIeHH C pa3Mepa Ha HaqHCJIeHaTa aMOpTH3aU;HH H eBeHTYaJIHHTe 06e3u;eHKH. 

11'bp«Ollatta1l11O npuooou«alle 

TIpH rr'bpBOHaqaJIHO rrpH,ll.06HBaHe HMOTHTe, MaIlIHHHTe H c'bOp'b)KeHHHTa ce ou;eHHBaTrro 

ce6ecToMHoCT, KOHTO BKJIlOqBa rroKyrrHaTa u;eHa, MHTHHqeCKHTe TaKCH H BCHqKH ,ll.pyrH rrpeKH 

pa3XO,ll.H, He06xo,ll.HMH 3a rrpHBe)K,lJ.aHe Ha aKTHBa B pa60THo C'bCTOHHHe. TIpeKHTe pa3XO,ll.H OCHOBHO 

ca: pa3XO,ll.H 3a rrO,ll.rOTOBKa Ha 06eKTa, pa3XO,ll.H 3a rr'bpBOHaqaJIHa ,ll.OCTaBKa H 06pa60TKa, Pa3Xo,ll.IiiTe 

3a MOHTa)K, pa3XO,ll.H 3a xOHopapH Ha JIHU;a, CB'bp3aHH C rrpoeKTa, HeB'b3CTaHOBHeMH ,ll.aH'bU;H H ,ll.p. 

,[(pY)KeCTBOTo e· orrpe,ll.eJIHJIo CTOMHocTeH rrpar OT 700 JIB., rro,ll. KOMTO rrpH,ll.06HTHTe aKTHBH 

He3aBHCHMO, qe rrpHTe)KaBaT XapaKTepHCTHKaTa Ha ,ll.'bJIrorpaeH aKTHB ce H3rrHCBaT KaTO TeKYll.J; 

pa3XO,ll. B MOMeHTa Ha rrpH,ll.06HBaHeTO HM. 

IIOClleo«aw,o 0UreIlR«alle 

Ib6paHHHT OT ,ll.pY)KeCTBOTO rro,ll.Xo,ll. 3a rrOCJIe,ll.Ball.J;a ou;eHKa Ha 3eMH H crpa,ll.H e MO,ll.eJI'bT Ha u;eHaTa 

Ha rrpH,ll.06HBaHe rro MCC 16, HaMaJIeHa C HarpyrraHHTe aMoPTH3aU;HH H eBeHTYaJIHHTe 3ary6H OT 

06e3u;eHKa. 
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DU pmu Au Fpyn A,l( 

Memoou lia aMOpmU3al{Wl 

,[(py)KeCTBOTO H3n0JI3Ba JIHHeeH MeTO):( Ha aMopTH3aI(IDI Ha HMOTHTe, MaIIIHHHTe H 060py):(BaHeTo. 

AMopTH3HpaHeTo Ha aKTHBHTe 3anOqBa OT MeCeI(a, CJIe):(BalI( MeCeI(a Ha npH):(06HBaHeTo HM. 3eMHTa 

H aKTHBHTe B npoI(ec Ha H3rp~aHe He ce aMOpTH3HpaT. IIoJIe3HIDIT )KHBOT no rpynH aKTHBH e 

C'b06pa3eH C: epH3HqeCKOTO H3HOCBaHe, CneI(HepHKaTa Ha 060py):(BaHeTO, 6'b):(elI(HTe HaMepeHHH 3a 

ynoTpe6a H C npe):(nOJIaraeMOTO MOpaJIHO OCTap5lBaHe. 

IIOClle06aUl,U PQ3XOOU 

Pa3XO):(HTe 3a peMOHTH H no):():(p'b)KKa ce npH3HaBaT 3a TeKylI(H B nepHo):(a, npe3 Koiho. ca 

HanpaBeHH. 113B'bpIIIeHH nOCJIe):(BalI(H pa3XO):(H, CB'bp3aHH C HMOTH, MaIIIHHH H C'bOp'b)KeHHH, KOHTO 

"MaT xapaKTep Ha nO):(MHHa Ha onpe):(eJIeHH B'b3JIOBH qaCTH H arperaTH, HJlH Ha npeyCTpOUCTBO H 

peKO~CTpYKI(IDI, ce KanHTaJIH3HpaT K'bM 6aJIaHCOBaTa CTOUHOCT Ha C'bOTBeTHIDI aKTHB H' ce 

npepa3me)J():(a OCTaTbqHHH My nOJIe3eH )KHBOT K'bM ):(aTaTa Ha KanHTaJIH3aI(H5I. C'blI(eBpeMeHHO, 

HeaMopTH3HpaHaTa qaCT Ha 3aMeHeHHTe KOMnOHeHTH ce H3nHCBa OT 6aJIaHCOBaTa CTOUHOCT Ha 

aKTHBHTe H ce npH3HaBa B TeKylI(HTe pa3XO):(H 3a nepHo):(a Ha npeyCTpOiiCTBOTO. 

OOe3l{eli«a lia a«mU6U 

B KpaH Ha BC5IKa rO):(HHa ce H3B'bpIIIBa npeme):( Ha npeHOCHaTa CToiiHOCT Ha aKTHBHTe 3a ):(a ce 

onpe):(eJIU ):(aJIH HMa npH3HaI(H 3a 06e3I(eHKa. AKO TaKHBa C'blI(eCTByBaT, ):(pY)KeCTBOTO H3qHCJIHBa 

B'b3CTaHOBHMaTa CToiiflOCT Ha aKTHBa, 3a ):(a onpe):(eJIH pa3Mepa Ha 3ary6aTa OT 06e3I(eHKa. KoraTo 

He e. B'b3MO)KHO ):(a ce H3qHCJIH B'b3CTaHOBHMaTa cToiiHOCT Ha onpe):(eJIeH aKTHB, ):(pY)KeCTBOTO 

H3QHCJI5IBa B'b3CTaHOBHMaTa cToiiHOCT Ha reHepHpalI(HH napHQHH nOCTbnJIeHH5I 06eKT, K'bM KoiiTO 

aKTHB'bT npHHa):(Jle)KH. AKO TaKa H3QHCJIeHaTa B'b3CTaHOBHMa CTOUHOCT Ha aKTHBa (HJIH 

teHepHpalI(HH napHQHH nOCTbnJIeHHH 06eKT) e nO-HHCKa OT npeHOCHaTa My CTOUHOCT, nOCJIe):(HaTa 

ce HaMaJIHBa):(o B'b3CTaHOBHMaTa CToiiHOCT Ha aKTHBa (reHepHpalI(IDI napHQHH nOCTbnJIeHHH 06eKT). 

3ary6aTa OT 06e3I(eHKa ce npH3HaBa Ha pa3XO):( B rO):(HHaTa Ha B'b3HHKBaHeTO ii. 

B· cJlYQau, Qe 3ary6aTa OT 06e3I(eHKa BnOCJIe):(CTBHe ce B'b3CTaHOBH, npeHocHaTa cToiiHOCT Ha aKTUBa 

(reHepHpalI(H5I napHQHH nOCTbnJIeHIDI o6eKT) ce YBeJIHQaBa ):(0 npeH3QHCJIeHaTa B'b3CTaHOBHMa 

CToiiHOCT, TaKa Qe YBeJlHQeHaTa npeHOCHa CToiiHOCT ):(a He HMBHIIIaBa cToiiHOCTTa, K05lTO 6H 6HJIa 

onpe):(eJIeHa, aKO He e 6HJla npH3HaTa 3ary6a OT 06e3I(eHKa B npe):(XO):(HH rO):(HHH. 

B'b3CTaHOB5IBaHeTO Ha 3ary6a OT 06e3I(eHKa ce npH3HaBa Ha npnxo):( B rO):(HHaTa Ha yCTaHoBHBaHeTO 

U, OCBeH aKO C'bOTBeTHH5I aKTHB e OTQeTeH no npeOI(eHeHa CTOUHOCT, B KoiiTO cnyqaii 3ary6aTa; OT 

06e3I(eHKa ce OTHaC5I K'bM YBeJIHQeHHe Ha npeOI(eH'bQHH5I pe3epB. 

3.2.. HeMaTepHaJlHH aKTHBH 

HeMaTepHaJIHHTe aKTHBH ce OI(eH51BaT no ce6eCToiiHOCT, HaMaJIeHa C HaTpynaHaTa aMOpTH3aI(HH H 

eBeHTYaJIHHTe 3ary6HTe OT 06e3I(eHKa. 

3~3. MaTepHaJlHH 3anaCH 

MaTepHaJIHHTe 3anaCH ce OI(eH51BaT no nO-HHCKaTa OT I(eHaTa Ha npH):(o6HBaHe H HeTHaTa 

peaJIH3HpyeMa CTOUHOCT. IJ;eHaTa Ha npH):(06HBaHe BKJIIOQBa nOKynHaTa I(eHa, TpaHcnopTHH, 

MHTHHQeCKH H ):(pyru pa3XO):(H no ):(ocTaBKaTa HM. HeTHaTa peaJIH3HpyeMa CToiiHOCT e 

npe):(nOJIaraeMaTa np0):(~Ha I(eHa, MHUYC pa3Xo):(HTe, KOHTO ca He06xo):(HMH 3a OC'blI(eCTBHBaHe' Ha 

npo):(~6aTa. 

3..4. WHHaHcoBH HHcTpyMeHTH 

<DHHaHcoB HHcTpyMeHT e BceKH ):(oroBop, KoiiTO nop~a e):(HoBpeMeHHo KaKTO epHHaHcoB aKTHB B 

e):(HO npe):(npIDITHe, TaKa H epHHaHCOB naCHB HJIH HHCTpyMeHT Ha KanHTaJI B ):(pyro npe):(npHHTlie. 
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<l>HHaHcoBHTe aKTHBH H naCHBH ce npH3HaBaT B CqeTOBOp;HIDI 6aJIaHC, KoraTO P;PY)KeCTBOTo CTaHe 

cTpaHa B p;oroBopHHTe yCJIOBIDI Ha C'bOTBeTHIDI <pHHaHcoB HHcTpyMeHT, nOpOp;HJI T03H aKTHBH HJIH 

naCHB. <l>HHaHcoBHTe aKTHBH ce OTnHCBaT OT CqeTOBOp;HIDI 6aJIaHC, CJIep; KaTO p;orOBOpHHTe npaBa 3a 

nonyqaBaHeTo Ha napHqHH nOTOQH ca H3TeKJIH HJIH aKTHBHTe ca npeXB'bpJIeHH H TpaHc<pep'bT HM 

OITOBapH Ha H3HCKBaHIDITa 3a OTnHCBaHe, C'brJIaCHO H3HCKBaHHHTa Ha MCC 39 (/>uHaHcoeu 
uHcmpyMeHmu: npU3HaeaHe u 0lfeHJleaHe. <l>HHaHcoBHTe naCHBH ce OTnHCBaT CqeTOBOp;HIDI 6aJIaHC, 

KoraTO H caMO KoraTO ca noraceHH - T.e. 3ap;'bJI)KeHHeTO, onpep;eJIeHO B p;oroBopa e OTnap;HaJIO, 

aHYJIHpaHO HJIH CPOK'bT MY e H3TeK'bJI. 

,IJ;euHocTTa Ha p;pY)KeCTBOTO He npep;nOJIara HaJIHqHeTO Ha pa3HOo6pa3HH <pHHaHCOBH HHCTpyMeHTH. 

OCHOBHHTe <pHHaHCOBH HHcTpyMeHTH, BKJIIOqeHH B 6aJIaHca Ha p;py)KeCTBOTO, ca npep;CTaBeHH rro

P;OJIy. 

P'bKOBOP;CTBOTO CqHTa, qe CnpaBep;JIHBaTa CTOUHOCT Ha <pHHaHCOBHTe HHCTpyMeHTH e 6JIH3Ka P;O 

THXHaTa 6aJIaHCOBa CTOUHOCT. IIop; CnpaBep;JIHBa CTOUHOCT ce pa36Hpa cyMaTa, 3a KOHTO ep;HH aKTHB 

MO)Ke p;a 6'bp;e pa3MeHeH HJIH ep;HH naCHB - ypep;eH Me)K,lJ;y HH<popMHpaHH H )KeJIaelI(H CTpaH"I1 B 

npHKa Cp;eJIKa nOMe)K,lJ;y HM. 

3.4.1. T'bproBCKH H tJ;pyrH B3eMaHHH 

T'bprOBCKHTe H tJ;pyrH B3eMaHIDI He ca JIRXBeHH H ca OTpa3eHH no THXHaTa HOMHHaJIHa CTOUHOCT, 

HaMaJIeHa C Heo6xotJ;HMHTe 3ary6H OT 06e3QeHKa H Hec'b6HpaeMOCT. 3ary6HTe OT 06e3QeHKH ce 

onpep;eJIHT OT P'bKOBOP;CTBOTO Ha 6a3a B'b3paCTOB aHaJIH3 Ha B3eMaHIDITa Ha .B3eMaHHHTa B KpM Ha 

BceKH OTqeTeH nepHOtJ;. 

3.4.2. llapHQHH cpetJ;cTBa H eKBHBaJIeHTH 

IIapHqHHTe cpe.n;cTBa B JIeBa ca OQeHeHH no HOMHHaJIHaTa HM CTOUHOCT, a napHqHHTe cpep;cTBa 

p;eifoMHHHpaHH B qy)K)l;eCTpaHHa BaJIYTa - no 3aKJIlOqHTeJIHIDI KYpC Ha EHE K'bM 31 .n;eKeMBpH 2012 
r. 3aqeJIHTe Ha C'bCTaBHHeTO Ha OTqeTa 3a napHqHHTe nOTOQH napHTe H napHqHHTe eKBHBaJIeHTM ca 

npetJ;cTaBeHH KaTO He6JIOKHpaHH napH B 6aHKH H B Kaca. 

3.4.3~ T'bprOBCKH H ApyrH 3atJ;'bJImeHHH 

KpaTKOCpOqHHTe 3atJ;'bJI)KeHHH B JIeBa ce OQeHHBaT no CTouHocTTa Ha THXHOTO B'b3HHKBaHe, a Te3H 

.n;eHoMHHHpaHH B qy)K)l;ecTpaHHa BaJIYTa - no 3aKJIlOqHTeJIHHH KYpc Ha EHE. 

3.4.4. Ou:eHKa H ynpaBJIeHHe Ha pHCKa 

JIHxBeH pHCK 

,IJ;pY)KeCTBOTOnOTeHQHaJIHO e H3JIO)KeHO Ha JIRXBeH pHCK, B cnyqau, qe H3n0JI3Ba 6aHKOBH H 

ThprOBCKH KpetJ;HTH. K'bM tJ;aTaTa Ha H3rOTBHHe Ha HaCTOHII(HH <pHHaHCOB OTqeT tJ;py)KeCTBOTO HHMa 

nonyqeHH 3aeMH. 

Kpe,LJ;HTeH pHCK 

,IJ;py)KeCTBOTO e H3JIO)KeHO Ha KpetJ;HTeH pHCK npe.n;HMHO OT B3eMaHHH no npo.n;~6H. H 

npe.n;OCTaBeHHTe 3aeMH, B cnyqau qe KJIHeHTHTe He H3TIJIaTHT CBOHTe 3atJ;'bJI)KeHHH. IIoJIHTHKaTa Ha 

p;p~eCTBOTO B Ta3H 06JIaCT e HaCOqeHa K'bM OC'blI(eCTBHBaHe Ha npOtJ;~6H Ha CTOKH H YCJIyrH H 

npe.n;OCTaBHHe Ha Kpe.n;HTH Ha KJIHeHTH C nOtJ;XOMlI(a Kpep;HTHa perryraQIDI. 

BaJIyTeH pHCK 

BaJIYTeH pHCK e pHCK'bT, npH KOUTO CTOUHOCTTa Ha <pHHaHCOBHH HHCTpYMeHT ce npOMeHH 

BCJIetJ;CTBHe Ha npOMeHHTe B'bB BaJIYTHHTe KypcOBe. ,IJ;pY)KeCTBOTO He H3n0JI3Ba cneQHaJiHH 
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<l>HHaHcoBH HHcTpYMeHTH 3a Xe,ll)KHpaHe Ha pHcKa. OCHoBHHTe C,ll;eJIKH, OC'blI\eCTBHBaHH OT 

,ll;PY)I(eCTBOTo ca ,ll;eHOMHHHpaHH B 6'bJIrapCKH JIeBa H eBpo. 

KaKTO e nOCOqeHO B T. 2.5. 6'bJIrapCKIDlT JIeB e C <l>HKcHpaHa CTOHHOCT cnpHMO eBpoTo, 

CJIe,ll;OBaTeJIHO ,ll;PY)I(eCTBOTO e H3JIO)l(eHO Ha MHHHManeH pHCK, CB'bp3aH C KOJIe6aHHH B 

qy)l(,ll;eCTpaHHaTa BaJIYTa. 

3.5. OeHoBeH KanHTaJI 

OCHOBHHHT KanHTan Ha ,ll;PY)I(eCTBOTo e npe,ll;CTaBeH no HerOBaTa HOMHHanHa CTOHHOCT H 

C'bOTBeTCTBa Ha aKTyaJIHaTa My C'b,ll;e6Ha perHcTpaI.J;HH. 

3.6. Pe3epBH 

KaTO pe3epBH B CqeTOBO,ll;HHH 6anaHc Ha ,ll;PY)I(eCTBOTO ca npe,ll;CTaBeHH <l>HHaHcoBH pe3YJITaTH, 

KOHTO ca KanHTanH3HpaHH qpe3 pa3npe,ll;eJIeHHe Ha neqan6aTa OT npe,ll;XO,ll;HH rO,ll;HHH. AKI.J;HOHepHTe 

MoraT ,ll;a ce pa3nOpe)l(,ll;aT C KanHTanOBHTe pe3epBH Ha ,ll;PY)I(eCTBoTo. 

3.7. ,l];aHb1JHO o6JIara:ue 

Pil3XO,ll;'bT 3a,ll;aH'bKa B'bpXY neqan6aTa npe,ll;CTaBJIHBa CYMaTa OT TeKYII\HH ,ll;aH'bK B'bpXY neqan6aTa H 

,ll;aH'bqHHH e<l>eKT B'bpXY BpeMeHHHTe ,ll;aH'bqHH pa3JIHKH. TeKYII\HHT ,ll;aH'bK B'bpXY neqan6aTa· ce 

onpe,ll;~lJIH B'b30CHOBa Ha 06JIaraeMaTa (,ll;aH'bqHa) neqan6a 3a nepHO,ll;a, KaTO ce npHJIara ,ll;aH'bqHaTa 

CTaBKa C'brJIaCHO ,ll;aH'bqHOTO 3aKOHo,ll;aTeJICTBO K'bM ,ll;aTaTa Ha <l>HHaHcoBHH OTqeT. 3a 2012 H 3a 2011 
rO,ll;HHH ,ll;aH'bqHaTa CTaBKa e onpe,ll;eJIeHa Ha 10 % OT 06JIaraeMaTa neqarr6a. 

OTCpOqeHHTe ,ll;aH'bqHH aKTHBH WHJIH naCHBH ca CYMHTe Ha (B'b3cTaHoBHMHTe)1 ,ll;'bJI)I(HMHTe ,ll;aHbI.J;H 

B'bpXY neqan6aTa 3a 6'b,ll;eII\H nepHO,ll;H no OTHOllIeHHe Ha (HaManHeMHTe)/06JIaraeMHTe BpeMeHHH 

,ll;aH'bQHH pa3JIHKH. BpeMeHHHTe ,ll;aH'bqHH pa3JIHKH ce yCTaHoBHBaT npH cpaBHeHHe Ha OTqeTHaTa 

CTOHHOCT Ha e,ll;HH aKTHB HJIH naCHB, npe,ll;CTaBeHH B CqeTOBO,ll;HHH 6anaHc H HerOBaTa ,ll;aH'btIHa 

oCHoBa, nonyqeHa npH npHJIaraHe Ha ,ll;aH'bqHHTe npaBUJIa. 

OTCpOqeHHTe ,ll;aH'bI.J;HB'bPXY neqan6aTa ce H3qHCJIHBaT qpe3 npUJIaraHeTo Ha 6anaHcoBHH MeTO,ll;Ha 

3a,ll;'bJI)I(eHHHTa. OTCpOqeHHTe ,ll;aH'bqHH naCHBH ce H3qHCJIHBaT H ce npH3HaBaT 3a BCHqKH 06JIaraeMH 

BpeMeHHH pa3JIHKH, ,ll;OKaTO OTCpOqeHHTe ,ll;aH'bqHH aKTHBH ce npH3HaBaT, caMO aKO HMa BepOHTHOCT 

3a THXHOTO 06paTHO npOHBJIeHHe H aKO ,ll;PY)I(eCTBOTO lI\e e B C'bCTOHHHe B 6'b,ll;elI\e ,ll;a reHepHpa 

.,ll;OCTaThqHO neqan6a, OT KOHTO Te ,ll;a MoraT ,ll;a 6'b,ll;aT npHCna,ll;HaTH. 

E<l>eKThT OT npH3HaBaHeTO Ha OTCpOqeHHTe ,ll;aH'bqHH aKTHBH H/UJIH naCHBH ce OTpa3HBa TaM, K'b,ll;eTO 

e •npe,ll;CTaBeH e<l>eKThT OT caMOTO C'b6HTHe, KoeTO rH e nopo,ll;UJIo. 3a C'b6HTHH, KOHTO 3aCHraT 

OTqeTa 3a Bce06xBaTHHH ,ll;OXO,ll; e<l>eKThT OT OTCpOqeHHTe ,ll;aH'bqHH aKTHBH H naCHBH e npH3HaT 

C'bII\O B OTQeTa 3a Bceo6xBaTHHH ,ll;OXO,ll;. 3a C'b6HTHH, KOHTO ca OTqeTeHH n'bpBOHaqanHO B KanHTana 

(npeOI.J;eH'bqHHH pe3epB) H OTCpOqeHHTe ,ll;aH'bQHH aKTHBH H naCHBH ca npH3HaTH 3a CMeTKaHa 

KanHTana. 

B CqeTOBO,ll;HHH 6anaHC OTCpOqeHHTe ,ll;aH'bqHH aKTHBH WUJIH naCHBH ce npe,ll;CTaBHT KOMneHCHpaHO, 

ThH KaTO nO,l:(JIe)l(aT Ha e,ll;HHeH pe)l(HM Ha 06JIaraHe. 

3.8. IIpH3HaBaHe Ha npHxo,lJ;HTe H pa3xo,lJ;HTe 

I1pHXO,ll;HTe H· pa3XO,ll;HTe 3a ,ll;eHHOCTTa ca HaqHCJIHBaHH B MOMeHTa Ha THXHOTO B'b3HHKBaHe, 

He3aBHCHMO OT napHqHHTe nOCThnJIeHHH H nJIalI\aHHH. 

OTqHTaHeTO H npH3HaBaHeTO Ha npUXO,ll;HTe H pa3XO,ll;HTe ce H3B'bplllBa npH Cna3BaHe •Ha 

H3HCKBaHeTO 3a npHqHHHa H CJIe,ll;CTBeHa Bp'b3Ka Me)l(,ll;Y THX. 
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I1pHXO,D;HTe H pa3XO,D;HTe 3a nHXBH ce HaIJHCmlBaT TeKYII.J;O Ha 6a3a Ha e<peKTHBHH~ nHXBeH npou;eHT 

Ii CYMaTa Ha B3eMaHeTO HnH 3a,D;'bn)KeHHeTO, 3a KOeTO ce OTHaC~T. 

4. llapH'IHH Cpe,1J;CTBa 

31 }J;eKeMBpu 31 L\eKeMBpu 

2012 2011 
XUJI.JIB XUJI.JIB 

188 223 

06IIJ,O 188 223 

5. OCHoBeH KaOHTaJI 

K'bM 31 ,1J;eKeMBpH 2012 r. OCHOBH~T Kanman Ha ,D;PY)KeCTBOTo ce C'bCTOH OT 200,000 6p. 

06HKHoBeHH 6e3HanHIJHH, nOHMeHHH, CBo6o,D;HO npeXB'bpn~eMH aKu;HH C npaBo Ha e,D;HH mac, BCHKa 

OT KOHTO C HOMHHanHa CTOHHOCT OT 1 neB. 

H3paBH~BaHe Ha 6po~ Ha aKU;HHTe B HaIJanOTO H B KpaH Ha nepHO,D;a e KaKTO Cne,D;Ba: 

31 }J;eKeMBpu 31 L\eKeMBpn. 

2012 2011 
XUJI.JIB XUJI.JIB 

BMHTHpaHH aKU;HH B HaIJanOTO Ha nepHO,D;a 200 200 
H3KyneHH co6cTBeHH aKU;HH 

06IIJ,o eMHTHpaHH H OJIaTeHH aKD;HH B Kpau Ha OepHO,1J;a 200 200 

K'bM 31 ,1J;eKeMBpH 2012 r. cTpYKTYpaTa Ha KanHTana, H3pa3eH B 6pOHKH aKU;HH Ha ,D;PY)KeCTBOTo e 

Cne,D;HaTa: 

31 }J;eKeMBpu 

2012 B "pORenT 

6POH aKR"U 

" Tepa:rpeH,D;HHr" EOO,l]; 117420 58.71 

"Br HHBecT I1pon'bpmc" EA,l( 62000 31.00 
,l(Pym IOpH,D;HIJeCKH nHu;a 19900 9.95 
<PH3HIJeCKH nHu;a 680 0.34 
06IIJ,o eMHTHpaHH H OJIaTeHH aKD;HH 200,000 100.00 

6. TeKyIIJ,H oaCHBH 

31 }J;eKeMBp" 31 }J;eKeMBpn. 

2012 2011 
XUJI.JIB XUJI.JIB 

3a.n:'bn)KeHH~ K'bM nepcoHana o 5 
3a.n:'bn)KeH~ K'bM ,D;OcTaBIJHU;H 2 1 
3a.n:l,mKeHH~ K'bM oCHrypmeJ1HH opraml3aU;HH 2 o 
,l(aH'bIJHH3a.n:'bn)KeHH~ 
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o
 
06~o 

7. Pa3XOAU 3a B1>3HarpIDK)),eHUH 

B'b3HarpIDK,ZJ;eHIUI Ha qJIeHOBe Ha ynpaBHTeJIHI-ne opraHH 

Tpy,L(OBH B'b3Harpll)K,L(eHml 

[pIDK,ZJ;aHCKH ,L(OrOBOpH 

COQHanHH oCHrypoBKH 

06~o 

8.. Pa3XoAu 3a B1>HlliHU yCJlyru 

I1paBHH H KOHcyJITaHTCKH yCJIyrH 

TaKcH 

C'lIeTOBo,L(HH YCJIYrH 

O,L(HT· 

06~o 

5 6
 

UepHO)J;a, 

3a01>pWOall\ 

ua 31.12.2012 
XHJ1. J1O. 

8 
11 
5 
1 

UepHO)J;a, 

3a01>pWOall\ 

ua 16.08.2011 
XHJ1. J1O. 

25 
8 

12 
1 

25 46
 

UepHO)J;a, 

3a01>pWOall\ 

ua 31.12.2012 
XHJ1. J1O. 

4 
3 
1 
o 

UepHO)J;a, 

3a01>pWOall\ 

ua 16.08.2011 
XHJ1. J1O. 

3 
3 
4 
1 

8 11.
 

KaTO nJIaTeHH TaKCH ca npe,L(CTaBeHH nJIaTeHH OT ,L(pY)l(ecTBoTo C'b,L(e6HH TaKcH, TaKCH npe,L( 

l(eHTpaneH ,L(en03HTap A):(, K<I>H H E<I>E. 

9. WUHaHcoBu npUXOAU U pa3XoAu 

WUHaHCOBU npuxoAu 

I1pHXO,L(H OT JIHXBH no npe,L(OCTaBeHH napHQHH ,L(en03HTH 

WUHaHcoBu pa3xoAu 

EaHKoBH TaKCH 

06~o clmHaHcoBu npuxoAu (pa3xoAu), HeTHO 

10; ,lI;oXOA Ha eAHa aKIJ,UH 

UepHO)J;a, 

3aObpWOall\ 

ua 31.12.2012 
XHJ1. J1O. 

(1) 

UepHO)J;a, • 

3aObpWOall\ 

ua 16.08.2011 
XHJ1. J1O. 

o 

(2) 

(1) (2)
 

):(OXO,L('bT Ha e,L(Ha aKQIUI e H3QHCJIeH KaTO HeTHaTa neQan6a (3ary6a) 3a pa3npe,L(eJIeHHe K'bM ,L(aTtlTa 

Ha 6anaHca e pa3,L(eJIeHa Ha Cpe,L(HO-npeTemeHml 6poH: Ha aKQHHTe 3a CbOTBeTHml OTqeTeH nepHO,L(. 

MeJICoimeH pUHaHco6 om'lem 31 oeKeM6pu 2012 8 
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EMMTMpamne aKI.J;MM, KOMTO ca 6MJIM qaCTMqHO nJIaTeHM ce BKJIlOqBaT B M3qMCJIeHMeTO caMO 

,lJ;OKOJIKOTO eMMTMpaHMTe aKI.J;MM MMaT npaBo Ha ,lJ;MBM,lJ;eHT OT MOMeHTa Ha 3anMCBaHeTO MM. 

IlepHo,ll;a, IlepHo,ll;a, 

3aBbpWBam; Ha 3aBbpwBam; Ha 

31.12.2012 16.08.2011 
XHJI. JIB. XHJI. JIB. 

HeTHa neqan6a/(3ary6a) 3a nepMO,lJ;a B XMJI. JIB. (34) (59) 
Cpe,lJ;HOnpeTerneH 6pOH Ha aKI.J;MMTe B XMJI. 6pOHKM 200 
):(OXO,lJ/ (3ary6a) Ha e,lJ;Ha aKIJ;HH B JIeBa (0.17) (0.295) 

11. CnpaBe,lJ;JIHBH CTOHHOCTH 

llOJIMTMKaTa Ha ,lJ;pY)l(ecTBoTo e ,lJ;a onOBeCT5lBa BbB <pHHaHcoBMTe CM OTqeTM cnpaBeMMBaTa 

CTOHHOCT Ha <pMHaHcoBMTe aKTMBM M naCMBM, HaH-Beqe 3a KOMTO Cbm;ecTByBaT KOTMpOBKM. Ha 

IIa3apHM lJ,eHM. KOHlJ,enlJ,mlTa 3a CnpaBe,lJ;JIMBaTa CTOHHOCT npe,lJ;noJIara peanM3MpaHe Ha <pMHaHcoBM 

MHcTj>yMeHTM qpe3 npo,lJ;a)I(6a. B nOBeqeTO cnyqaM 06aqe, oc06eHo no OTHOIIIeHMe Ha ThprOBCKMTe 

B3eMaHmi M 3a,lJ;bJI)I(eHml, KaKTO M nOJIyqeHMTe Kpe,lJ;MTM, ,lJ;pY)l(ecTBoTo OqaKBa ,lJ;a peanM3Mpa Te3M 

qmHaHcoBM aKTMBM qpe3 T5IXHOTO I.I,5IJIOCTHO 06paTHo M3nJIam;aHe MJIM noraCHBaHe BbB BpeMeTO. 

3aToBa Te ce npe,lJ;CTaBHT no THXHaTa HOMMHanHa MJIM aMopTM3MpyeMa CTOHHOCT. [OJIHMaTa qaCT OT 

<pMHaHcoBHTe aKTMBM M naCMBM ca KpaTKOCpOqHM no CBOHTa Cbm;HOCT, nOpa,lJ;M TOBa THXHaTa 

cnpaBeMMBa CTOHHOCT e npH6JIH3MTeJIHO paBHa Ha 6anaHcoBaTa MM CTOHHOCT. PbKOBO,lJ;CTBOTO Ha 

,lJ;pY)l(ecTBoTo CqMTa, qe npM Cbm;ecTByBam;MTe 06CTOHTeJICTBa npe,lJ;CTaBeHMTe B 6anaHca OlJ,eHKM Ha 

<pMHaHcoBMTe aKTMBM M naCMBM ca Bb3MO)I(H0 HaH-Ha,lJ;e)l(,L(HM, a,lJ;eKBaTHH M ,lJ;OCTOBepHM 3a lJ,eJIMTe 

Ha <pMHaHcoBaTa OTqeTHOCT. 
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